AP® Microeconomics
Syllabus 2

This course is an introduction to microeconomics. Microeconomics intro-
duces students to the cost-benefit analysis that is the economic way of thinking.
This analysis is used to understand smaller segments of the economy—specifically,
consumers and producers—as they interact in output markets and resource markets,
and to understand the government’s impact on these specific economic units.

The textbook is the second edition of N. Gregory Mankiw’s Principles of
Microeconomics (see below for citation information). Students are strongly encour-
aged to use the publisher’s Web site for the text, www.swcollege.com/econ/
mankiw/student/microindex.html, and to read the business pages of the local
newspaper and any business daily.

Service—Learning Projects

In the last six weeks, all students are required to complete a service-learning
project that counts as a test grade. The topic varies from semester to semester.

Course Planner

Full citations for all of the resources named in the unit calendars can be found in
the “Teacher Resources” section of this syllabus.

® Questions. The questions listed in the calendars come from the “Problems
and Application” section questions at the end of the chapters in Mankiw,
Principles of Microeconomics.

® Activities. The activity numbers refer to the application activities in
Morton and Goodman’s Advanced Placement Economics package.

e Simulations. Simulations come from National Council on Economic
Education publications, which are identified in the calendars and the
“Teacher Resources” section.

Unit 1: An Introduction to Economics

Chapters 1-3 in Mankiw, Principles of Microeconomics
In this unit, students will:

® be introduced to the economic concepts of scarcity, opportunity cost, and
marginal analysis. [CR1][CRS]

® Jlearn and use the production possibility frontier and circular flow
models; and

® participate in a simulation of the circular flow model and use the
production possibility frontier to analyze the benefits of voluntary
exchanges.

CR1—- The course
teaches students basic
economic concepts.

CR5—The course
promotes understanding
of economic decision-
making and its factors,
such as marginal analysis
and opportunity costs
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Unit 2: Supply and Demand I—How Markets Work

Chapters 4-6 in Mankiw, Principles of Microeconomics

In Unit 2, students will:

® Jearn the assumptions and determinants of supply and demand in order
to use models of markets for description, analysis, and prediction;

e understand the significance and role of prices in a market economy;

® use concepts of elasticities of demand and supply to evaluate
quantitatively economic situations; and [CR2]

e evaluate the use of government price controls and the impact of taxes on

markets.

CR2—The course
provides students with
instruction in the nature
and functions of product
markets
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Unit 3: Supply and Demand II: Markets and Welfare [cr2]

Chapters 7-9 in Mankiw, Principles of Microeconomics

In this unit, students will:

® Jlearn to explain and calculate the value-to-market participants of
voluntary exchanges (this will include the concepts of consumer surplus
and producer surplus);

CR2—The course
provides students with
instruction in the nature
and functions of product
markets




® analyze market distortions from taxes, specifically the changes in
consumer surplus, producer surplus, and total surplus;

® be introduced to the idea of deadweight loss; and

® evaluate consumer surplus and producer surplus in markets that import
or export, and evaluate the deadweight loss from trade restrictions.
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Unit 4: The Economics of the Public Sector

Chapters 10-12 and 20 in Mankiw, Principles of Microeconomics

In unit 4, students will:

® analyze external costs and benefits that can occur in markets (private and
public solutions to these externalities will be examined);




e understand characteristics of public goods, private
goods and will consider i

mblication

ipaaearll

s of these

oQ
(o)
o)
- A
»
T
=
o
(@)
o
B
8
o
=]

® become familiar with the components of government budgets and
evaluate tax policies; and [CR4]

¢ understand how the distribution of personal income in an economy is
measured and discuss issues related to income distribution.

CR4—The course
provides students with
instruction in market
failure and the role of
government

question 7
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Unit b: Costs of Production and Market Structures

Chapters 13-17 in Mankiw, Principles of Microeconomics

In this unit, students will:

e understand a firm’s costs of production and how these costs are shown in
the shapes of the cost curves; [CR2]

® learn characteristics of the categories of competition in markets; [CR5]

e explain and show graphically how production and pricing decisions are
made for firms in each of these market structures; and [CRé6]

® analyze how firms behave in the short run, and the long run and evaluate
markets for productive and allocative efficiency. [CRs]

CR2—The course
provides students with
instruction in the nature
and functions of product
markets

CR5—The course
promotes understanding
of economic decision-
making and its factors,
such as marginal analysis
and opportunity costs

CR6—The course
teaches how to generate,
interpret, label, and
analyze graphs, charts,
and data to describe

and explain economic
concepts.
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Unit 6: Resource Markets and AP Exam Preparation

Chapter 18 in Mankiw, Principles of Microeconomics

In Unit 6, students will:

¢ understand how firms determine the quantity of resources to use and
what determines resource supply in competitive markets and imperfectly
competitive markets; and [CR3]

® practice answering long, constructed, free-response questions.

December

CR3—The course

provides students with

instruction in factor
markets
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Teaching Strategies

My philosophy of teaching is to see myself as a coach, motivator, and encourager.
I try to convince my students that they are capable of learning new skills and
achieving. I think the best way to do this is to put students in situations in which
they are active in class each day in some way. I try not to lecture, but I do expect
students to have prepared for class, and I put them in situations that require them
to use the knowledge they have gained in a problem-solving manner. This can be
as simple as participating in a circular flow simulation or answering multiple-
choice questions as a group and then presenting and defending their answers.
These activities give underprepared students an incentive to catch up.

During each class period, I use several teaching strategies. Short openers in which
students have to draw graphs are helpful in giving students practice with this skill
[creé]. I never take up homework, but I give many (usually five) short multiple-
choice quizzes. The quizzes are never announced, so students need to be ready for
them at all times. In this way, I know how prepared they are and, in going over the
quiz, I have an opportunity to discover what needs to be retaught. At this point in
reviewing a quiz, students want to know the information and are very engaged.
I use as many of the practice activities from the NCEE’s Advanced Placement
Economics package as possible. Additionally, I use many of the short simulations
from Economics for Educators, Economics in Action, and Capstone: The Essential
Economics Resource.

The strategies that students tell me best prepared them for the AP Exam are the
short (12 and a half minutes), timed-writing quizzes I give them almost every
week and the test correction assignment they complete after each multiple-choice
test. I also encourage students and give them class time to practice answering the
multiple-choice questions on the textbook publisher’s Web site. To continue their
preparation for the free-response section of the exam, students practice on several
long free-response questions at the end of the course and take a free-response test
near the end of the course. Additionally, I encourage them to use AP Central®
to examine free-response questions and answers from previous AP Economics
Exams. My course outline integrates the material that students learn from their
text and in class with the objectives of the AP Microeconomics Exam.

Student Evaluation
Tests 75%

Students take two 50-question multiple-choice tests for the first two 6-week quarters
in an 18-week semester. In the third 6 weeks, students take one 50-question multiple-
choice test and one free-response test that has one long question and two short
questions. These tests comprise 75 percent of each student’s grade.

Weekly Quizzes 13%

Students take four short timed-writing quizzes every 6 weeks. The lowest
grade is dropped, and the remaining three quizzes comprise 13 percent of each
student’s grade.

CR6—Evidence of
Curricular Requirement:
The course teaches how
to generate, interpret,
label, and analyze
graphs, charts, and data
to describe and explain
economic concepts.




Daily Assignments and Quizzes 12%

The remaining 12 percent of a student’s grade comes from daily grades. These
consist primarily of completing test corrections and daily quizzes.

Students also complete a service-learning project each semester, which counts
as one-half test grade in the six weeks that it is due. To help students build skills,
I retest those students who are not successful on a test. This occurs after tutoring
to help them either learn the material or learn how to study.

Teacher Resources

Textbook

Mankiw, N. Gregory. Principles of Microeconomics. 2nd ed. Ft. Worth: Harcourt
College Publishers, 2001.

Instructor’s Resource Manual. 2nd ed. Mason, Ohio: Thomson South-Western,
2002. Accompanies the Principles of Microeconomics text.

Test Bank. [Ft. Worth]: Harcourt College Publishers, 2001. Accompanies the
Principles of Microeconomics text.

Publications with Student Activities

Hodgin, Robert F. Economics for Educators. Houston: Texas Council on
Economic Education, 2004.

Lopus, Jane S., and Amy M. Willis. 2003. Economics in Action: 14 Greatest
Hits for Teaching High School Economics. New York: National Council on
Economic Education and Junior Achievement Japan.

Lopus, Jane S., et al. Capstone: The Essential Economics Resource. New York:
National Council on Economic Education, 2003.

Morton, John S., and Rae Jean B. Goodman. Advanced Placement Economics. 3rd
ed. New York: National Council on Economic Education, 2003.

The package of publications by these authors includes Advanced Placement
Economics: Teacher Resource Manual; Advanced Placement Economics:
Microeconomics, Student Activities Book; and Advanced Placement Economics:
Macroeconomics, Student Activities Book.

Web Sites

National Council on Economic Education: www.ncee.net. This site has the best
economics materials, lessons, and workshop resources. Membership forms for
the Global Association of Teachers of Economics (GATE) are also available here.



Principles of Economics, 2/e: Learning Resources page for Microeconomics:
www.swcollege.com/econ/mankiw/student/microindex.html. The
text’s Web site includes practice multiple-choice quizzes and PowerPoint
presentations.

refdesk.com: www.refdesk.com. This is a mega reference site.

Resources for Economists on the Internet: www.rfe.org. This a mega site for
€CONnomics.
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